= 7L

(X SEN & RAY cumrenco scooummanre

To The Members of JDM COMMERCIAL PRIVATE LIMITED

Report On the Standalone Financial Statement

Opinion

We have audited the standalone financial statements of JDM COMMERCIAL PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2019, and the Statement
of Profit and Loss (including other comprehensive income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).In our opinion and to the best of our information and
according to the explanations given to us, the aforesaid standalone financial statements give the
information required by the Companies Act, 2013 (“the Act™) in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March 2019, and profit (including other comprehensive income), changes
in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
We have determined that there are no other key audit matters to communicate in our report

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thercon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
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materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in
this regard

Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the state of affairs, profit / loss (including other comprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either intends 1o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act', we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
[f we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
March 31, 2019 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,
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Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

c. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account

d. in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act

e. on the basis of the written representations received from the directors of the Company
as on March 31, 2019 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2019 from being appointed as a director in terms of
Section 164(2) of the Act

f. with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g. with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if' any, on long-term
contracts including derivative contracts.

iii.  There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.
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2. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

Soumik Ray
(Partner)
Membership No.122465

Kolkata May 30, 2019
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ANNEXURE-A
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies’ Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JDM
COMMERCIAL PRIVATE LIMITED (“the Company™) as of March 31, 2019 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a
basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Disclaimer of Opinion

Framework for Internal Financial Control over financial reporting not established but
does not impact the audit opinion on Financial Statement.

According to the information and explanation given to us, the Company has not established its
internal financial control over financial reporting on criteria based on or considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Control over Financial Reporting issued by the Institute of Chartered Accountants of India.
Because of this reason, we are unable to obtain sufficient and appropriate audit evidence to
provide a basis for our opinion whether the Company had adequate Internal Financial Control
over financial reporting and whether such internal financial controls were operaling efTectively
as at March 31, 2019. We have considered the disclaimer reported above in determining the
nature, timing, and extent of audit test applied in our audit of the financial statement of the
Company, and the disclaimer does not affect our opinion on the financial statement of the
Company.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

Soumik Ray @

(Partner)
Membership No.122465

Kolkata May 30, 2019
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ANNEXURE B - REPORT UNDER THE COMPANIES (AUDITORS’ REPORT)
ORDER, 2016.

Referred to in of our report of even date.

In terms of the information and explanations sought by us and given by the company and the

books and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that; -

i.

1.

vi.

In respect of its Fixed Assets,
a. According to information and explanations given to us, The Company Does not have any
Fixed Assets therefore, the provisions of clause 3 (i)(a,b & ¢) of the Order are not
applicable to the Company

[n respect of the Inventories,
a. The management has conducted physical verification of inventory as on the last
date of the financial year.
b. The discrepancies noticed on physical verification of the inventory as compared
to books records which has been properly dealt with in the books of account were
not material

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (¢) of the Order
are not applicable to the Company and hence not commented upon.

The company has not given any loans, investments guarantees, and security.
Accordingly, the provisions of clause 3 (iv) of the Order are not applicable to the
Company and hence not commented upon.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Scctions 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

It has been explained to us that the maintenance of cost records has not been prescribed
under section 148(1) of the Act.
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vii.

viii.

Xi.

Xil.

xiil.

a.) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, GST, Duty of Customs, Duty of Excise, Value
added Tax, Cess and any other statutory dues with the appropriate authorities. According
to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2019 for a period of more than 6
months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no dues of sales tax,
income tax, custom duty, wealth tax, excise duty and Cess which have not been deposited on
account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised money by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the representation letter received and explanations given by the management,
we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

According to the information and explanations given to us an based on our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and
explanations given to us, All transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
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Xiv,

XY,

xvi,

disclosed in the Financial statements etc. as required by the applicable accounting
standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For SEN & RAY
Chartered Accountants
(Firm’s Registration No.303047E)

AL

(Partner)
Membership No.122465

Kolkata May 30, 2019
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JDM COMMERCIAL PRIVATE LIMITED

Balance Sheet

L ASSET

(1) Non-Current Assets
(&) Property, Plant and Equipment - -
(b) Capital work-in-progress
(c) Other Intangible assets . .
(d) Financial Assets

(i) Investments 2 185,600,000 185,600,000
(11} Trade receivables 3 -
(iii) Loans
(iv) Others Financial Assets
{e) Deferred tax assets (net)
(f) Other non-current assets . 5

(2) Current Assets
(&) Inventories = =
(b) Financial Assets

(i) Investments 2 - =
{ii) Trade receivables 3 960,000 1,531,500
(i1i) Cash and cash equivalents 4 13,305 58,748
{iv) Bank balances other than (iii) above
(v) Loans . .
(vi) Others Financial Assets .
(c) Current Tax Assets (Net) = i
{d) Other current assets 5 5,130
Total 186,575,435 187,190,248
ILEQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 6 7,528,000 7,528,000
(b) Other Equity
(i) Reserve & Surplus 7 177,998 870 177,996 303

(2) Non-Current Liabilities
(a) Financial Linbilities

(i) Borrowings
(1) Trade payables ] -
(iif) Other financial liabilities 9

(b) Provisions

(c) Employees Benefit Obligations

(c) Deferred tax Jiabilities (Net)
(d) Other non-current hiabilities
() Inter unit balances
(3)Current Liabilitics
(8) Financial Liabilities
(i) Borrowings
(ii) Trade payables 8 940,000 1,558,000
(iii) Other financial liabilities 9 105,540 102,822
{b) Other current liabilities - -
(c) Provisions
(d) Employees Benefit Obligations
{d) Current Tax Liabilities (Net) 10 6,025 5,123

Total 186,578,435 187,190,248

Significant Accounting Polices and Notes to Accounts 1

This is the Balance Sheet referred 1o in our report of even The notes are an integral part of the financial statements.

date.
For b SEN & RAY On behalf of JDM Commercial Private Limited
CHARTERED ACCOUNTANTS
Firm Registration Ngy 303 QJ bk KMW_\ Halin K‘K :,b, [ j‘%?j,%
Prabhat Kumar Halder eshab Kuamar Haliler
Soumik Ray Director Director
DIN-02009423 DIN-00574080

Membership No. 122465
Partner

Place: Kolkata

Dated : 30th May, 2019




JDM COMMERCIAL PRIVATE LIMITED
Statement of Profit d Laoss for the \"aaemted 31st March, 2019

INCOME

I, Revenue from operations 11 960,000 2,669,900
1L Other Income v
1L Total Income (1 +11) 060,000 2,669,900
Purchases of Stock-in-Trade 12 940,000 2,601 (100
(Changes in inventories of finished poods, Stock-in -Trade
and work-in-progress
Employee benefils expense -
Other Manufacuning Expenses . -
Finance costs 13 531 4,206
Depreciation and amortization expense = 2]
Other expenses 14 16,000 44 800
Total Expenses 956,531 2,650,006
V. Profit before exceptional and extraordinary items -1 3469 19.804
and tax
VI. Exceplional llems . .
VI1. Profit before tax V-V 1,460 19,894
WIII. Tax expense:
(1) Current Tax L] 5,123
(2) Deffered Tax . .
(3) Mat Credit Entitlement - -
I¥. Profit/ (Loss) for the period from Continuing :
Operations (VIE-VI) 2,567 14,771
X. Profit{loss) from Discontinued Operations - -
XI. Tax expense of Discontinued Operations - -
X1 Profit/(loss) from Discontinued Operations (after
ax) (%-X1) - }
XIIL Profiv(loss) for the Period (IX+X11) 2,567 14,771

XIY. Other Comprehensive Income
A. (1) tems that will not be reclassified 10
profit or loss
(ii) Income tax relating to items that will
not be reclassified to profit or loss -
B. (i) ltems that will be reclassified to profit
or loss - -
(ii) Income tax on items that will be reclassified to prof} - -

Total other comprehensive income - =

XV, Total Comprehensive Income for the period (XTH+XTY) 1,567 14,771
XVI. Ezrning per equity share:
(1) Basic 0.00 0.02
(2) Diluted 0.00 0.02

Significant Accounting Pelices and Notes 1o Accounts 1

This is the Profit & Loss Statement referred to in our report

The notes are an integral part of the financial statements
of even dato.

For M/s SEN & RAY On behalf of JDM Commerclal Private Limited
CHARTERED ACCOUNTANTS

FI7hM1inn No. 303047
Soumik i:ay

Membership No. 122465
Partner

Place: Kolkata

Dated ' 30th May, 2019

Prabhat Kumar Halder  Keshab Kumar Halder
Director Director
DIN-02009423 DIN-00574080




JDM COMMERCIAL PRIVATE LIMITED
Statmcnof ahow :

Profit before tax
Adjustments for :

Working Capital Adjustments

Increase In Inventories

Increase in Trade Receivable

Increase in Other Current Assct

Increase/{ Decrease) in Other Financial Liabilities
Increase/(Decrease) in Trade Payables

Income Tax Paid

Net Cash Flow From/(Used in) Operating Activities

BINVESTING ACTIVITIES

Net Cash Flow From/{Used in) Investing Activities

C. FINANCIANG ACTIVITY
Increasing In Bank Borrowings

Net Cash Flow From/(Used in) Financing Activities

Net Increase / Decrease in Cash and Cash Equivalent
Cash and Cash Equivalent at the beginning of the year

3,469 19,894
571,500 (1,531,500)
2,718 13,182
(618,000) 1,558,000
(40313) 59,576
(5.130) (20,432)
(45,443) 39,144
(45,443) 39,144
58,748 19,604
13,305 58,748

Significant Accounting Polices and Notes to Accounts

This is the Statement of Cash flow referred to in our report
of even date.

For M/s SEN & RAY
CHARTERED ACCOUNTANTS
Firm Registration No. 303047E

Soumik Ray
Membership No, 122465
Partner

Place: Kolkata

Dated ; 30th May, 2019

The notes are an integral part of the
financial statements,

On behall of JOM Commercial
Private Limited

V{ejj& (& 4ot
Prabhat Kumar Halder Keshab Komar Halder
Director Director
DIN-02009423 DIN-00574080
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Note-1 : SCHEDULES & NOTES TO ACCOUIITS OF JOM COMMERCIAL PRIVATE LIMITED

A. SIGNIFICANT ACCOURNTING PCLICIES

Corporate Information: JD*! COMMERCIAL PRIVATE LIMITED (the ‘Company') is a Private limited
company domiciled in India, incorpurated under the provisions of the Companies Act, 1956. The

Company is engaged in tracing activiy.

Statement of Compliance: 1iie financa' <tatements of the Company have been prepared in accordance
with and in compliance, in & ! matencl aspects with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there
under. These financial statements 0 'he year ended 31st March, 2019 are the Ind AS compliant
financial of the Company. Tha Company ' as adopted Ind-AS for preparation of financial statements for

the year started from 1% Apiil 2016 ol awards,

Basis of Preparation and Py :sentation: The financal statements of the Company have been prepared

in accordance with Indian Account o Standards (Ind AS) notified under the Companies (Indian
Accounting Stancards) Rule 2010« smended) The financial statements have been prepared in
accordance with tie accouniing | set cul below and were consistently applied to all years

presented unless ulherwise uiated,

For all periods, up to and includir the year ended 31 March 2017, the Company prepared its

financial statements in accordance v counting standard notified under section 133 of Companies
Act 2013 read with paragraph 7 Companies (Accounts ) Rules 2014. Accordingly, financial
statement for the year encec i) oh 2017 and opening Balance Sheet as at 1% April 2016 (
Transition Date ) had been ruutated 1 azcordance with Ind-AS for comparative information purpose in
preparation and of the Company's fir © 7 [-AS compliant financial statements,

Basis of Measurement: Tise fir stolements have been prepared on a historical cost basis,
Historical cost s generally osed v [air value of the consideration given in exchange for the

goods and servicas

Use of Estimates and Judyient: | o nreparaton of financial statements in conformity with Ind AS
requires Management to ke jut! its, estimates and assumptions, that affect the application of
accounting pelicies and the report: wnis af assets, liabilities, income, expenses and disclosures of
contingent assets and liabiities ot © . te of these financial staterments and the reported amounts of
revenues and expenses for (e year Srosented. Actual results may differ from these estimates.
Estimates and underlying nssum 5 are reviewed on an ongoing basis. Future and actual
results could differ due to chanoo s here cotimates. Appropriate revision is made in these
estimates considering the ~hons 2 surrounding circumstances known to management.
Any revision to accounting ostin: 15 recopnized in the period in which revision takes places.
All financial information 2 pres '~ d in Indian rupees (')

JDOM COMMERCIAL PRIVATE LIMITED  jpm commerciaL PRIVATE LIMITED
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Note-1 : SCHEDULES & NOTES TO ACCOU (5 OF | ,,) COMMERCIAL PRIVATE LIMITED
V.  Revenue Recognisation: Ruvenue = easured at the fair value of the consideration received or
receivable. Revenue is recuced ! s discounts, rebates and other similar allowances Revenue
exclude sales tax, value addod Lo, oy other indirect taxes or amounts collected on behalf of third
parties.
Revenue is recognized wher the an of revenue can be reliably measured; it is probable that the
future economic benefits will flow <+ Tompany
Revenue from sale of goodl::
Revenue from sale of gooils is recc nized when the Company transfers all significant risks and
rewards of ownsrship to the buve while the Company retains neither continuing managerial
involvement nor effective control cv 2 goods sold.
Interest income:
Interest income is included '+ the oth+ income In the statement of Profit and Loss. Interest income is
recognized on a time propuron bas dng inLo account the amount outstanding and the applicable
interest rale when there is @ 1 asonal rtainty as to realization,
V.  Plant Property and Equipment: ©  orty, plant and equipment are stated at historical cost less
depreciation and Impairment losses, if == Freshold land is not depreciated.
Historical Cost inciudes the ooquisit, ostoor the cost of construction, including duties and taxes
(other than those refundablz) our Jrectly related to the acquisition of assets and making them
operational for thewr intende! use.
Depreciation is provided prirate be :n stracbt line method at the rates determined based on
estimated useful lives of tang bie ¢ sere applicable, specified in Schedule 11 to the Act, Intangible
Assets are depreciated over oo v ob e asset without any residual value,

VII.  Intangible Asset: lntangible assets pu ased are ineasured at cost as of the date of acquisition less
accumulated amarlization a.d accn sted Impairment, if any Amortization is recognized on a
straight-line basis over their astirmn aful lives The estimated useful life and amortization method
are reviowed at the end of coch reporting period, with the effect of any changes in estimate being
accounted for on a prospeciiz: basis,

VII.  Foreign Currency Transaction s anil 70 lations:

Functional Currency: The fuicuonal currency ¢ the Company is Indian Rupee (X'). These financial

statements are presented in lodian Ru o (R0

JOM COMMERCIAL PRIVATE LIMITED DM COMMERCIAL PRIVATE LIMITED

@@ U Lred A Kuanas Heel e

Director Director




W
N\

Note-1 : SCHEDULES & NOTES TO ACCOULITS G J0M COMMERCIAL PRIVATE LIMITED

Transactions and translaticns: Fore. -Curren y-denominated monetary assets and liabilities are
translated into relevant functional currency at eschange rates in effect at the Balance Sheet Date. The
gains or losses resulting from such tenslations e included in net profit in the Statement of Profit and
Loss.

Transaction gains or losses “culizud ¢oon settiement of foreign currency transaction are included in
determining net profit for 1o pecod i) which the tiansaction is settled. Revenue, expenses and cash-
flow statement items denciiinated 1 foreign currency are translated into the relevant functional

currencies using tha exchange are in el :t on Lhe date of the transaction,

Inventories: [nventories are valuod & cost o 2l realizable value, whichever is lower, cost being
worked out on weghted cvorar: bris Cost wciudes all charges for bringing the goods to their
present location and condtion, incluring cctre and other levies, transit insurance and receiving
charges. Net realizable valu: represer  the estimated selling price for inventories less all estimated

costs of completion and costs necessar o make the sale, s

Taxes on Income:

Current Income Tax: Curren! Income *ix is messured at the amount expected to be paid to the tax

authorilies in accordance with Income |« Act, 1val

Deferred Taw: Deferred Tar - ovovid | using tie Balance Sheet approach on temporary differences
between the tax bases of ¢ugls and liabllities and their carrying amounts for financial reporting
purposes at the reparting dico Defere [ax assers are recognized to the extent that it is probable that
taxable profit will be availibia acai wiheh oo deductible temporary differences, and the carry
forward of unused tax eredils wne unu od tay loces can be utilized. The tax rates and tax laws used to
compule the tax are those (ol e onagied oo substantively enacted at the reporting date. Current

income tax/ceferred tax reliting to iters recognzed directly in equity is recognized in equity and not

in the Statement of Profit ad Los.,
Provision and Contingencic::

Provision: Provisions are re-oonized v ien thore is a present abligation (legal or constructive) as a
result of past event, where ' f¢ probal | that thoo will be outflow of resources to settle the obligation

and when a reliable estimate of the ant o1 of 11 ubligation can be made.

Contingencics: Contingent bl it s exist when there is a possible obligation arising from past events,
the existence of whish will Le conl i« only oy the occurrence of non-accurrence of one or more
uncertain future events not wiol v 1 the control of the Company, or a present obligation that

arises from past events whe . cithier ol probable that an outflow of resources will be required or

JOM COMMERCIAL PRIVATE LIMITED
le Hnd R

Director
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Note-1: SCHEDULES & NOTES TO ACCOU |+ 7 JOM CCANERCIAL PRIVATE LIMITED

the amount cannot be relighly eoimata!

Contingent liabilities are appropriately disclosed unless the

possibility of an outflow of 1usour s embadving cconemic benefits is remote.

Financial Instruments: Financizl assets ang
becomes a party to the contractual nrovisior
liabilities are initially measured o0 f2

acquisition or issue of financiil

Fiancial liabilities are recognized when the Company
of the instruments, Financial assets and financial
lue, Transaction costs that are directly attributable to the

wots andd Bnancial liabilities (other than financial assets and financial

liabilities at fair value throuch pofit or losy) are added to or deducted from the fair value of the

financial assets ar financial lalulities, o

attributable to the scquisitic

are recognized immeadiataly |

appropiate, on initial recognition, Transaction costs directly

ef i «uats o financial liabilities at fair value through profit or loss

Non-derivative financial st

iii.

vi.

JOM COMMERCIAL PRIVATE LI[\_“TED

oef2% b 72

les

Cash and cash equ
which are readily ¢
risk of change in va

purchase, to be ca!
which &re unrestricto
Financial assets ca
these are held with

contractual cash flo.

dates (o cash flows it .

outstandingg.
Financial assets a
fatr: W

measured il

business model whe

selling financial asse:s

dates 1o cash flows
outstanding

Financial assets at

value through profit or |

other comoarencris

financial @ssels @
immeciatei s proe

Investments in su .

ventures and associ o

Financial labilitice

effective iiiterest o

rievd

WO NTs;

A

+ Comnany considers all highly liquid financial instruments,

0w amounts of cash that are subject to an insignificant
v b g originel maturities of three maonths or less from the date of
wpvalents Cash and cash equivalents consist of balances with banks

A et withelrawal and usage.

arvoirod eost Financial assets are measured at amortized cost if

B tel /hose objective is to held the asset in order to collect

niraclual terms of the financial assets give rise on specified

¢ osoluy payments of principal and interest on the principal amount

fair wal . ugi other comprehensive income: Financial assets are
sher comprehensive incame (OCI) if it is held within a
ivo s achieved by both collecting contractual cash flows and by

! the contractual terms of the financial asset give rise on specified

et oo s o saymnents of principal and interest on the principal amount

cugh profit or loss: financial assets are measured at fair
51t is rmeasured at amortized cost or at the fair value through

Mo Trosacton costs directly attributable to the acquisition of

s viiie g

fair value through profit or loss are recognized
sentures and associates: nvestment in subsidiaries, joint

S beestm the financial statements.

sre subsequently carried at amortized cost using the

neigl o as

a0l other payables maturing within one year from the

OM COMMERCIAL PRIVATE LIMITED
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Director .
Director




Note-1 : SCHEDULES & NOTES TO ACCOU!

Balance Sheet date, e carnmi

these instrurnents.

vii.  Equity instrument:

assets of the Comp. i+ a1

Company dre recog

Impairment:

Non-financial asscts: Pror oo
equipment and intangible o

indication that their carryin.

recoverable amount (ie.

an individual asset hasis un

those from other assets. In ..

unit (CGU) to which the as:

be less than its carrying

recoverable amounl. An impo

Operating Cycle: / poitin

operating cycle that excesd

contracts, which wiil not Lo

i1i5‘: G

12 weth
fhk e L3 b
f 15|E? Fat

the assit ¢

uriong

d

activities, the operating cycle |

B. NOTES TO ACCOUNT

i Previous yrar figur
ii.  Payment of Gratuit

iii.  Earning and Lxpo

“Total Earning in Foreio

Total expend

v, Due to small scale 1 h

There are no Micro, Smai

outstanding for more than % «

information regarding Micre

parties have been identifizd

The details of Amaount ouicl o

{MSMED), based on the i

JOM COMMERCIAL PRIVATE LIMITED
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Director
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Faney

Turreneys
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CHIUUT DUMIIERCIAL PRIVATE LIMITED

counis approximate fair value due to the short maturity of

mment is a contract that evidences residual interest in the
tng @ll of its liabilities. Equity instruments recognized by the

coeecs received net off direct issue cost.

eqpment and intangible assets Property, plant and
fle e evaluated for recoverability whenever there is any

¢ nut be recoverable If any such indication exists, the

e a5 cost to sell and the value-in-use) is determined on
2§ not generate cash flows that are largely independent of
reco cvable amount is determined for the cash generating

o recoverable amount of an asset (or CGU) is estimated to

iying amount of the asset (or CGU) is reduced to its

ccoqn zed in the Statement of Profit and Loss

w's cotivities (primarily long-term project activities) has an

iy, assets and liabilities related to these long-term

ithit one year, have been classified as current. For all other

rour 4/ rearranged where ever necessary
¢ appcable to the Cormpany.

T Curency

NIL
NIL

rlakiing

nerpise, to whom the company owes dues, which are

dance Sheet Date, computed on Unit wise basis, The above
chigre Enterprise has been determined to the extent such

nforation available with the Company.

aif and Medium Enterprise Development Act, 2006

conpany is as under: Note'!

Director




Note-1 : SCHEDULES & NOTES TO ACCOUI 15 C 7 JU

The princnpal amount and interest clue {here

The amount of interest paid by s
Act along with the amounts of '
appointed day during the year.

The amount of interest duc and ool v [0
payment (which have been paia -
but without adding the interes: +;

Note - The above particutare as appl -

could be identified on the bas

V.  Physical verificaticn of

vi. The Balance of Sundry Cred i

Confirmation/ reconciiz:ion a

vii.  Contingen: Liakii.
Contingent Liaizilit ¢
a. Claims ageinst tie Ce
b. Guaranizo

¢. Other Maope

Commitmen.s

@ Estimated-amount =7 cooteprts

Capital accaounn FIEAT 8

b, Uncalied i
Partly paidl

¢ Other Comfiingss

JDM COMMERCIAL PRIVATE LIMITED p

Qgﬁ%&ﬁr

Director

registered under MSMED Act as at the ¢nd « [ 1!

527

L COMINGRTIAL PRIVATE LIMITED

'maining unpaid to any supplier

ioye

;e Daction 16 to the MSMED
ihe supplier beyond the

aricel of delay in making
pponted day during the year)
e MSMED Act

., have been given in respect of MSEs to the extent they

naviiable with the Company.,

1 by Management,

astment it any

a1 s the extent-not Provided for)

rnot ackhnowledged as debt

coi sany is contingently liable

revianing to be executed on

ided fur

Jther nvestments which are

Suniclry Debtors, Advances and lenders are subject to

Nil
Nil
Nil

il

il
Nil
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Note-1 : SCHEDULES & NOTES TO ACCCOUNTS €7 JDIY LU1AN S {CIAL PRIVATE LIMITED

viii,. Computation of larin-

Particulor
(I) Basic g hisdhaa
() Number of Equity Sheres at the bognris of ey 755000
(ii) Number of Equity Shares aue! o .
(i) Number of Equity Sharss &t Ui onc fde v 755000
(ili) Weighted average number o Tl tetaiing during the year
(iv) Face Value of each Equity Shore e 10
Profit /(Loss) after tax attributaile to "~ 0 areholders
Profit /(Loss) for the period 2567
Basic Earnings /(Loss) per Share - | 0.00
(IT) Diluted
Dilutive Potential Equity Shares
Diluted Earning /{i.oss_)_ru.j _El_-.u-.. -\f_t_ 54 [ above | o 0.00

755000

755000

10

14771
0.02

0.02

For SEN & RAY
Chartered Accountants
Soumik Ray

(Partner)

M. No.-122465

Firm Regn. No.-303047E

PAN - AAMFS4186P
Date: May 30, 2019
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l SCHEDULES & NOTES TO ACCOUNTS OF JOM PRIVATE LIMITED ]
(Amount in Indian Rup_ns’ ]

NON - CURRENT

Trade Investments Unquoted Shares at cost
(As centified by Management)

A, Investment in Subsidiaries

B. Investment In Associates

C. Others
Trade Investments Unquoted Shares at cost 185,600,000 185,600,000
(As ceruified by Manegement)

185,601,000 1R5,600,000
CURRENT

CURRENT

CURRENT
(Unsecured considerad good unless otherwise stated) -
Qutstanding for & perind ding; six months

Considered Good F60.000 1,531,500
960,000 l.S-II‘SNJ
Trade receivables :
15ecured, considered good
2Unsecured, considered good 960.000 1,531,500
IDoubtful
Allowance for bad & doubiful under each bead
960,000 1,531,500

Cash & Cash Equivalents
In current azcount

i [(AX15-913020051875487) . 1,500
(HDFC-5020002 1 7188663) 11,904 53,847
ii {Cash in hand 1,401 1,401

b |Othess (Specify) L ;
(e T 58,743

Self Assessenant Tax

5,130 -

| [|Authorised Capital

755,000 Cquity Shares of RS 10 Each 1,550,000 7,550, UK}
7,550,000 7,550,000

Issued and subscribed eapital

752,800 Equity Shares of RS 10 Each 7,528,000 7,528,000
7,518,000 7,528,000

Paid up capital

752,800 Equity Shares of RS 10 Each 7,523,000 7,528,000
7,528,000 7,528,000

JOM COMMERCIAL PRIVATE LIMITED ) JOM COMMERCIAL PRIVATE LIMITED
Yoets 1o el ‘Qm.nm Kymot Hal s

Director Director




Genens! Reserve (Incluiding Centiral Subsidy

Opening balance
Add: Addition { (reduction)
Closing balance-1

Security premium Ajc

#

é 0L

Opening balance 178,272,000 178,272,000
Add: Addition / (reduction)

Closing balance-[1 178,272 000 | 78,272 000

Wi | Surplus from Profit & Loss account

Opening balance = 275,697 |- 218177
Add: Current year surplus 2,567 14,77

Less Income Tas for earlier Period paid 12,292
Closing batance- 111 - 273,130 |- 275,697
Total (1 +11+111) lTT.?9ﬁITI 177,996,303

NON.CURRENT

CURRENT
Sundry Creditors(Others)
Sundry Credirors{Rice)

. 1,558,000
540,000 | =
940,000 1,558,000

NON-CURRENT

CURRENT

Audit Fees Pavable

Sundry Crediters for Expenses

55,140 67,422
50,400 35,400
105,540 102,822

Provision tor income tax

6,025

5123

son3

5,123

JOM COMMERCIAL PRIVATE LIMITED

kes?

. Lnd b

Director




| SCHEDULES & NOTES TO ACCOUNTS OF JDM COMMERCIAL PRIVATE LIMITED i
{Amount in Indian Ru

a Sale of Products
Sale of DORB -
Sale of Rice (Domestic) 960,000 2,669,900

960,000 2,669,900

Parclcss of Rice G R S 940,000 2,601,000

940,000 2,601,000

oy h;u-ges R G| S . ) 4‘
531 4,206

Audit Fees 15,000 36,300
Rates and Taxes Alc 1,000 8,500
16,000 44,800

o =

JOM COMMERCIAL PRIVATE LiMITED

JOM COMMERCIAL PRIVATE LiMiTeD @

Yoetl & paiii-

Director )
Director




